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0. Prerequisites

0.2 Resources

0.2.1  Staff, facilities, computing resources, and financing (Encouraged)

[Staff, facilities, computing resources, and financing for statistical programs currently available as well as what would be required for programmed statistical outputs.]

	The Suriname Debt Management Office (SDMO) currently has three professional staff, three assistants and one information technology person available. Everyone has a computer at their disposal. The computers are sufficient and most of the software is up-to-date.




2. Methodology

2.1 Concepts and definitions

2.1.1 Concepts and definitions (Required)

[Degree to which the overall structure of concepts and definitions follows internationally accepted standards, guidelines, or good practices.]

	The Outstanding Debt tables compiled by the SDMO include many elements that are largely consistent with the GFSM 1986. Specifically, debt can be broken down by type of debt holder and by instrument. Debt is defined according to international recommendations (in practice, the Commonwealth Secretariat Debt Management, Recording and Monitory System and the External Debt Statistics, guide for compilers and users are utilized), as well as according the Public Debt Act 2002. The latter has some revisions in the period 2011-2017. 


2.2 Scope

2.2.1 Scope (Required)

2.2.1.1 Scope of the data

[Scope of the data.]

	Geographic Coverage: the budgetary central government is covered.

Unit Coverage: covers gross external and domestic budgetary central government debt. 

Coverage: the Suriname Debt Management Office (SDMO) compiles gross outstanding external debt data in millions of USD and gross outstanding domestic debt data in millions of Suriname dollars. Debt covers the value of the outstanding principal amounts, including fines on late payment and the value of construction work delivered but not yet paid. Accrued but not yet paid interest is not counted towards government debt. The distinction between domestic and foreign counterparts to economic operations and debt is made on the basis of residency, in line with international standards.

Gross external debt is disseminated by creditor type and by (original) maturity.

Gross domestic debt is disseminated by creditor type and instrument type and by (original) maturity.

Data on guaranteed debt for both domestic and external debt, as well as the undisbursed balance on contracted debt and guarantees are also presented in the debt tables.




2.2.1.2 Exceptions to coverage

[Exceptions to coverage.]

	On gross domestic and external debt not all payments in arrears or claims on the government are covered because of partial reporting. 




2.2.1.3 Unrecorded activity

[Unrecorded activity.]

	None.




2.3 Classification/sectorization

2.3.1 Classification/sectorization (Required as relevant to data category)

[Broad consistency of classification/sectorization systems used with internationally accepted standards, guidelines, or good practices.]

	The debt of the central government is broken down by domestic and external debt. Gross external debt is disseminated by creditor type and (original) maturity.

Gross domestic debt is disseminated by creditor type, instrument type and (original) maturity. 




2.4 Basis for recording

2.4.1 Valuation (Required as relevant to data category)

[Types of prices (market, historical, administrative, basic, purchasers’, producer, etc.) used to value flows and stocks.]

	Outstanding debt is presented on a cash basis.

In practice none of the Suriname public debt instruments (including treasury bills) is traded on markets, so actual market prices do not exist.

Gross outstanding external debt is reported in millions of US dollars and gross outstanding domestic debt data in millions of Suriname dollars.


2.4.2 Recording basis (Required as relevant to data category)

[Degree to which recording meets requirements for accrual accounting.]

	Outstanding debt is presented on a cash basis.




2.4.3 Grossing/netting procedures (Encouraged)

[Broad consistency of grossing/netting procedures with internationally accepted standards, guidelines, or good practices.]

	All government debt is presented on a gross basis.

  


3. Accuracy and reliability            

3.1 Source data 

3.1.1 Source data collection programs (Required)

[Comprehensiveness of source data from administrative and survey data collection programs, and appropriateness of the collection modality for country-specific conditions.]

	The most important sources for the compilation of central government debt are the Central Bank of Suriname, the Ministry of Public Works and information provided by creditors. These sources do not only provide data on stocks of debt by type, but also information on interest and amortization. Most creditors report on time with one or two exceptions. Information on domestic suppliers’ credit is only gathered for major construction work. In principle, suppliers’ credit is recorded from the moment parts of the construction are put in place. However, in some cases payment arrears can be hidden by delaying the official approval process by which the work done is accepted by government. The original data for this item often have to be adjusted at a later stage.   




3.1.2 Source data definitions, scope, classifications, valuation, and time of recording (Encouraged)

[Degree to which source data approximate the definitions, scope, classifications, valuation, and time of recording required (as described in 2.1.1-2.4.3).]

	Source data definitions, scope, classifications, valuation and timeliness broadly meet the requirements for compiling government debt statements.




3.1.3 Source data timeliness (Encouraged)

[Source data timeliness relative to what is required for producing statistical outputs whose timeliness meets applicable data standard (SDDS requirements or GDDS recommendations).]

	Source data are timely.




3.2 Assessment of source data

3.2.1 Source data assessment (Encouraged)

[Routine assessment of source data—including censuses, sample surveys, and administrative records (e.g., for coverage, sample error, response error, and nonsampling error); whether assessment results are monitored; how results are used to guide statistical processes.]

	On a monthly basis internal procedures are in place to assess the data. On an annual basis the outstanding debt data is consolidated with the creditor. 




3.3 Statistical techniques

3.3.1 Source data statistical techniques (Required as relevant to data category)

[Statistical techniques in data compilation to deal with data sources (e.g., to align them with target concepts from 2.1.1).]

	Source data do not require adjustments. 



3.3.2 Other statistical procedures (Required as relevant to data category)

[Statistical techniques employed in other statistical procedures (e.g., data adjustments and transformations, and statistical analysis).]

	Adjustments to final monthly data are done when suppliers of source data submit revisions.




3.4 Data validation

3.4.1 Validation of intermediate results (Encouraged)

[Assessment and investigation of statistical discrepancies in intermediate data.]

	To some extent, reported financial flow data on nonfinancial and financial liabilities are reconciled with changes in the corresponding stock data. For instance, the amount of interest payments may be compared with the amount of outstanding debt.

Domestic data are not cross-checked with monetary statistics.




3.4.2 Assessment of intermediate data (Encouraged)

[Assessment and investigation of statistical discrepancies in intermediate data.]

	Bilateral comparisons and reconciliations of the data with those of other countries and international organizations are conducted on an annual basis. 




3.4.3 Assessment of discrepancies and other problems in statistical outputs (Encouraged)

[Investigation of statistical discrepancies and other potential indicators of problems in statistical outputs.]

	Domestic data is not cross-checked with the monetary survey.




3.5 Revision studies

3.5.1 Revision studies and analyses (Encouraged)

[Periodicity with which studies and analyses of revisions are carried out; whether and how they are used internally to inform statistical processes (see also 4.3.3).]

	No revision studies are conducted. 




4. Serviceability

4.1 Periodicity and timeliness

4.1.1 Periodicity (Required)

[Periodicity of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	Data are compiled on a monthly, quarterly, semiannual, and annual basis. On a monthly basis data is shared with local government institutions and is also available on an ad-hoc basis. From 2012 monthly data for 5 years and annual data from 2000 until last year, are available on SDMO website.
On an annual basis, data are published in the Financial Note of the Ministry of Finance.  




4.1.2 Timeliness (Required)

[Timeliness of statistical outputs relative to applicable dissemination standard (SDDS requirement or GDDS recommendation).]

	Monthly data are disseminated six weeks after the end of the recording period.




4.2 Consistency

4.2.1 Internal consistency (Required as relevant to data category)

[Consistency of statistics within the dataset.]

	Most of the flow data on debt are consistent with changes in the stocks.

No major changes in source data, methodology, or techniques have been introduced that would necessitate that historical series be constructed. 

Unusual changes in economic trends are explained in the commentary included in the publication.



4.2.2 Temporal consistency (Encouraged)

[Consistency or reconcilability of statistics over a reasonable period of time.]

	Consistent time series are available beginning in 2000. 


4.2.3 Intersectoral and cross-domain consistency (Encouraged)

[Consistency or reconcilability of statistics with those obtained through other data sources and/or statistical frameworks.]

	Consistency between macroeconomic datasets is one of the objectives of the Financial Programming and Policy Workgroup that was established in 2012. On some occasions there are data discrepancies with other agencies due to different accounting practices.

 


4.3 Revision

4.3.1 Revision schedule (Required)

[Transparency and regularity of revision schedule.]

	Revisions are made on a monthly basis, especially for domestic debt data, to reflect updated information.




4.3.2 Identification of preliminary and/or revised data (Required)

[Identification of preliminary and/or revised data.]

	Preliminary is identified as such.




4.3.3 Dissemination of revision studies and analyses (Encouraged)

[Dissemination of revision studies and analyses (see also 3.5.1).]

	Revisions studies are not conducted.




5. Accessibility

5.1 Data

5.1.1 Statistical presentation (Required)

[Statistics are presented in a way that facilitates proper interpretation and meaningful comparisons (layout and clarity of text, tables, and charts).] 

	Debt data are presented consistently for five years. The official publication is exclusively in Dutch, even though an English version of the tables is available upon request. 




5.1.2 Dissemination media and format (Required)

5.1.2.1 Hard copy - New release

[Hard copy - New release.]

	None.

 


5.1.2.2 Hard copy - Weekly bulletin

[Hard copy - Weekly bulletin.]

	None.




5.1.2.3 Hard copy - Monthly Bulletin

[Hard copy - Monthly Bulletin.]

	Data are presented on a monthly basis to the Ministry of Finance.




5.1.2.4 Hard copy - Quarterly bulletin

[Hard copy - Quarterly bulletin.]

	Data are presented on a quarterly basis to the Ministry of Finance.




5.1.2.5 Hard copy - Other

[Hard copy - Other.]

	The “Financiele Nota” is available on an annual basis to the public for a fee.




5.1.2.6 Electronic - On-line bulletin or data

[Electronic - On-line bulletin or data.]

	Monthly data of the last 5 years from 2012 and annual data from 2000 until last year are published on the SDMO website at: www.sdmo.org.



5.1.2.7 Electronic - Other

[Electronic - Other.]

	None.




5.1.5 Dissemination on request (Encouraged)

[Dissemination on request of unpublished but non-confidential statistics.]

	Data are available on request.
 On a monthly basis debt data is shared with the Central Bank of Suriname and the Ministry of finance. 
SDMO also reports its debt data, based on the new Public Debt Guide presentation of debt on a quarterly basis to the World Bank-IMF.  




5.2 Metadata

5.2.1 Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques (Required)

[Dissemination of documentation on concepts, scope, classifications, basis of recording, data sources, and statistical techniques, including annotation of differences from internationally accepted standards, guidelines.]

	Metadata are available on the Data Standards Bulletin Board (DSBB) of the IMF and the CBvS website. Also, documentation on methodology is provided with the data published in the ‘Financial Note’ and the Annual Report of the SDMO.




